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The ActivitiesThe ActivitiesThe ActivitiesThe Activities  
 

Bills, Budgets and Bank Accounts contains 22 current activities that let your students do so much more than just read 
and answer questions. They’ll use their math skills, thinking skills, writing skills and creative skills while they help Cary 
Cash with his personal finances as he begins living on his own.  
 
Each activity involves one aspect of Cary Cash’s personal finances and includes one or more reproducible student pages 
and a teacher’s key with answers, suggestions and step-by-step math solutions where appropriate. It is suggested that 
the activities be done in order. Listed below and on the following pages are detailed descriptions of each activity. 

 
 

The AssessmentThe AssessmentThe AssessmentThe Assessment  
 
An Assessment is also included that can be used as a pre-test as well as a post-test to evaluate what your students 
have learned and to identify those areas that might require additional instruction. 
 
The assessment includes: 

• 35 True or False questions 

•   9 multi-step math problems. 
 
 

Activity DescriptionsActivity DescriptionsActivity DescriptionsActivity Descriptions 
 
Activity 1: Five Job Offers 

Students will explain which of five job offers they believe Cary Cash should accept. Descriptions of the five job offers 
and information on the communities where he could be living are provided. 
 

Activity 2: Things To Do 
Students will make a list of things Cary needs to do to move to Raleigh, North Carolina and be ready to start his new 
job. 
 

Activity 3: Where To Live 
Students will decide which of nine apartment complexes they believe Cary should choose to live in. Information is 
provided about each of the apartment complexes including apartment sizes and rents. A map is also provided 
showing the location of the apartments in relation to his job.  
 

Activity 4: Moving Day 
Students will decide how Cary should pay for his various moving expenses. They will calculate the cost of several of 
these expenses including a UHaul trailer, gasoline, food and overnight lodging. 
 

Activity 5: Check It Out 
Students will make a list of the things they believe Cary should “check out“ about each of the apartments he looks at 
before making a choice and signing a lease. 
 

Activity 6: Cary’s Apartment 
Using an apartment lease and apartment diagram which are provided, students will answer a series of questions  
and compute various costs concerning the apartment that Cary has decided to rent. 
 

Activity 7: Moving In 
Using an inventory of the items Cary brought with him in his car and UHaul trailer, students will decide what other 
furnishings he needs for the apartment. They will also arrange his furnishing in the apartment and decide what 
utilities he needs to start. 
 

Activity 8: Shopping At The Mall 
Students will calculate the cost of various items Cary purchased during a shopping trip to the mall. They will 
calculate discounts, sales tax and cash price. They will also decide the best way for Cary to purchase an 
entertainment center he would like for his apartment. 
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Activity 9: Shopping List 
Students will create a shopping list of food and household products that Cary should buy on his first trip to the 
grocery store. Then using a list of products that is provided, they will see if they can determine the cost of each item 
and the total cost including sales tax. 

 
Activity 10: Choosing Bank Accounts 

Using descriptions of checking accounts and savings plans that are provided, students will answer a series of 
questions about which accounts they believe Cary should open. 
 

Activity 11: First Day At Work 
Students will make a list of 5 things Cary should do to be sure his first day at work starts off well. They will complete 
a compensation summary by calculating how much Cary will receive in each paycheck. They will also read a list of 
Cary’s fringe benefits and decide how he should invest in his 401(k) contribution. 
 

Activity 12: Group Health Insurance 
Using an outline of Cary’s group health insurance policy, students will calculate the portion of a hypothetical 
hospital bill that would be paid by the policy and the portion of the bill Cary would have to pay himself. 
 

Activity 13: Proving His Worth 
Students will read a list of suggestions of ways Cary can prove his worth at his new job. For each suggestion, 
students will explain why they think it would be a good or bad thing for Cary to do.  

 
Activity 14: Cary’s Credit Card Statement 

Students will complete Cary’s June credit card statement by calculating his total new purchases, the finance charge, 
total payments and credits and his new balance. 
 

Activity 15: Cary’s New Car 
Students will calculate Cary’s total costs of leasing or buying a new car by completing two itemized worksheets. 
 

Activity 16: Cary’s Auto Insurance 
Using an outline of Cary’s auto insurance policy, students will answer a series of questions concerning the cost of 
the policy and his various coverages. 
 

Activity 17: Cary’s Renter’s Insurance 
Using an outline of Cary’s renter’s insurance policy, students will answer a series of questions concerning the cost of 
the policy and his various coverages. 
. 

Activity 18: Payday 
Students will calculate Cary’s net pay for the pay period. They will also evaluate his contributions to his 401(k) and 
decide if they agree with the choices he made. 
 

Activity 19: Cary’s Checking Account 
Students will complete Cary’s check register for the month of June. They will also complete his June bank statement 
and then reconcile his register to the statement. They must also discover the errors Cary made in his register and 
make correcting entries. 
 

Activity 20: Good Advice 
Students will write a series of personal finance suggestions appropriate to each month of the year that will be 
included in a calendar. 
 

Activity 21: Cary’s Renter’s Insurance 
Students will divide Cary’s expenses into four categories (fixed, variable, periodic and unexpected). They will answer 
a series of questions evaluating how Cary has spent his income. 
 

Activity 22: Cary’s Budget 
Students will list sources of income Cary could receive during the year other than his paychecks. They will use his 
income to construct a budget for Cary. 
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Cary Cash will be graduating from the University of Illinois 
at the end of the semester with a bachelor of arts degree 
in industrial design.  
 
He has had a number of interviews and has been lucky 
enough to receive five job offers. 
 
The job descriptions are listed at the bottom of the page. 
The community vital statistics are listed on page 2. 
 

 

 

 

Which job do you think Cary should accept?  _____________________________________  

 _______________________________________________________________________________  

Explain your choice:  _______________________________________________________________________________________________  

 __________________________________________________________________________________________________________________  

 __________________________________________________________________________________________________________________  

 __________________________________________________________________________________________________________________  

 __________________________________________________________________________________________________________________  

 __________________________________________________________________________________________________________________  

 __________________________________________________________________________________________________________________  

 

• Chicago manufacturer of dispenser systems seeking Industrial Designer to design, produce and implement product design for 

Drink Dispensing Systems. Interactive team player - creative, engineering, suppliers and customers. Manage design through 
production of products and directly interface with client utilizing their ideas, logos and company images. Must be creative and 
forthcoming with ideas. 

 

• Leading Architectural Fountain Firm is currently seeking an Industrial Designer at our corporate facility in Atlanta, GA. The 

industrial designer will; perform research of new product concepts; prepare sketch drawings of potential products; prepare 
detailed drawings and or models of potential products; prepare a list of materials & estimated costs; prepare presentations for 
review of product concepts; build prototypes of new products as required; prepare final drawings; prepare various product 
description / documentation forms as required by the Engineering and Production Departments for turnover of final product 
designs for manufacturing. 

 

• The Athron Corporation based in Raleigh-Durham specializes in the discovery, development, manufacture and marketing of 

ophthalmic surgical and vision care products. We have an immediate opportunity for a results-oriented Industrial Designer to 
share their creative skills with a dynamic organization. You will interface with marketing, engineering and manufacturing 
professionals to create or maintain conceptual designs and technical documentation to Athron Standards. You will contribute to 
transparency (GUI) development, human factors, color selection and compatibilities, and miscellaneous charts/graphs/plaques/
reports for presentations. 

 

• Rapidly growing Office Furniture Accessory manufacturer has the need for an Industrial Designer in our Denver, Colorado office. 

Successful candidate will help design new exciting products for the office furniture industry. 
 

• Los Angeles toy manufacturer is seeking an entry level Industrial Designer. You will work with the Specials design team on toys 

for all brands. Brainstorm unique and creative plastic and plush toy concepts in line with FPB strategy and within licensor 
parameters. Create sketches, renderings, prototypes of toys. Brainstorm creative use of mechanisms in toys. Ability to 
conceptualize and create play patterns for toys. Work closely with marketing and engineering throughout entire product 
development process. Prepare cost packages with marketing and engineering for clear product definition to Hong Kong. 

What is an industrial designer? 
 
Originates and develops ideas to 
design the form of manufactured 
products. 
 
Consults with engineering, marketing, 
production and sales representatives   
to establish design concepts. 
 
May specialize in a specific product or 
type of product including, but not  
limited to, hardware, motor vehicle 
exteriors and interiors, scientific                        
i n s t r u m e n t s ,  i n d u s t r i a l 
equipment, luggage, jewelry, 
housewares, toys and novelties. 
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Major Medical Coverage 
 

  
      ___________ (Not Paid By Basic Coverage) 
 
      ___________ (Deductible) 
 
      ___________ (Split 80%-20%): __________  x .80  __________ 
 

    __________  x .20  __________ 
 

    Policy Pays Employee Pays  
 

     Basic Coverage    __________ 
 

     Major Medical Coverage   __________ 
 

                                      Total    __________     __________ 

 

Activity 12: Group Health Insurance 
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During the new employee orientation meeting, the Human Resources Director spent a lot of time going over the 
company’s group health insurance policy. She went through the following hypothetical hospital bill as an example of how 
the policy works. 
 
Use the policy outlined on page 2 to compute the portion of the hospital bill that would be paid by the policy and 
by an employee. 

Community General Hospital 
Itemized Billing Statement 

 
Item                  Cost 

 
Room and Board (Semi-private: 4 days at $220 per day)  .........................................................  $   880.00 
Surgical Fees  ..............................................................................................................................  $2,200.00 
Medicine and Drugs  ...................................................................................................................  $   300.00 
Laboratory Tests  ........................................................................................................................  $   350.00 
X-Rays  .........................................................................................................................................  $   200.00 
Use of the Operating Room  .......................................................................................................  $   450.00 
Doctor’s In-Hospital Visits (4 days at $35 per day)  ..................................................................  $   140.00 
 
                                                Total Due $4,520.00                                                                                                                           

Basic Coverage  Paid  Not Paid 
 
Room and Board       ____________           ____________ 
 
Surgical Fees                 1,600               ____________  
 

Miscellaneous Costs  ____________           ____________  
 

In-Hospital Visits       ____________           ____________  
  

             Total          ____________  

The policy’s surgical schedule specifies a               
maximum payment of $1,600 for this type of 
surgery. 
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Name: ____________________________________    Class: _______________________  Period: ____

Buying The Basics       Ask Andy 1

Andy Lendman writes a syndicated column called Ask Andy which is published daily in over 200
newspapers. In the column he answers questions and gives advice about personal finance.

Andy has a staff of three to help him with the column. As a member of his staff, you've been asked
to answer the following question sent in by a reader.

Dear Andy:

Each time I go to the grocery store, my bill seems to get higher. What can I do to 
stretch my hard earned food dollars?

__________________________________________________________
__________________________________________________________
__________________________________________________________
__________________________________________________________
__________________________________________________________
__________________________________________________________
__________________________________________________________
__________________________________________________________
___________________________
__________________________
_______________________
______________________
_____________________
_____________________
_____________________
__________________
__________________
_________________
_________________
_________________

Letters

SAMPLE

DO NOT 

REPRODUCE

             



Name: ____________________________________    Class: _______________________  Period: ____

Buying The Basics                                                                           Read The Label 9

What do you think is good and/or bad about this snack
food product?

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

___________________________________________________

Nutrition Facts
Serving Size 1 oz. (about 32 chips)
Servings Per Container 15

Amount Per Serving
Calories 160          Calories from Fat 90

% Daily Value*
Total Fat 10g 16%

Saturated Fat 1.5 g 7%
Trans Fat 0g

Cholesterol  0 mg 0%
Sodium  170mg 7%
Total Carbohydrates 15g 5%

Dietary Fiber 1g 5%
Sugars less than 1g

Protein 2g

Vitamin A 0% Vitamin C 0%
Calcium 2% Iron 0%
Vitamin E 6% Vitamin B6 2%
Phosphorus 4%

* Percent Daily Values are based on a 2,000
calorie diet.Your daily values may be higher
or lower depending on your calorie needs.

Calories      2,000        2,500
Total Fat Less than    65g 80g

Sat Fat Less than    20g 25g
Cholesterol Less than   300mg     300mg
Sodium Less than   2400mg   2400mg
Total Carbohydrate 300g          375g

Dietary Fiber                        25g             30g

Calories per gram
Fat 9      •      Carbohydrate 4     •     Protein 4

Ingredients: Whole Corn, Corn Oil,
and Salt

No Preservatives.

SAMPLE

DO NOT 

REPRODUCE

   



Buying The Basics        Clothes For School 23

Name: ____________________________________    Class: _______________________  Period: ____

Jim will be a senior in high school next year. Over the summer he grew two inch-
es and none of his clothes fit. He has $800 to spend on new clothes for school.

Plan a mix-and-match wardrobe for him including at least 10 pieces. You
must stay within his $800 budget and include a 6% sales tax. You can
include more than 1 item from each category.

WHY DO YOU THINK THE WARDROBE YOU'VE

PLANNED IS APPROPRIATE FOR JIM?

______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________

Clothing                                        Price

Dress Suit....................................................... $399.95
Sport Coat ..................................................... 89.95
Flannel Shirt ................................................. 19.99
Dress Shirt ..................................................... 24.95
Casual Shirt .................................................. 22.99
Hooded Sweatshirt ....................................... 39.95
Sweat Pants .................................................. 25.95
Dress Slacks .................................................. 39.95
Jeans ............................................................. 39.95
Jacket ............................................................ 59.95
Dress Shoes ................................................... 69.95
Casual Shoes ................................................. 49.99
Tie .................................................................. 19.95
Belt ................................................................ 24.95
Sweater ......................................................... 59.95
Top Coat ........................................................ 159.95
Coat ............................................................... 79.95
Socks (Per Pair) ............................................ 3.95
Gloves ............................................................ 19.99
Sock Hat ........................................................ 5.95

1. ________________________     _________
2. ________________________     _________
3. ________________________     _________
4. ________________________     _________
5. ________________________     _________
6. ________________________     _________
7. ________________________     _________
8. ________________________     _________
9. ________________________     _________

10. ________________________     _________
11. ________________________     _________
12. ________________________     _________
13. ________________________     _________
14. ________________________     _________

Subtotal  _________  
Sales Tax  _________  

Total  _________   

SAMPLE

DO NOT 

REPRODUCE

       



Buying The Basics        What Do You Think 36

Name: ____________________________________    Class: _______________________  Period: ____

Charlene has just graduated from high school and will be starting work
next week as a receptionist in a law office.

She has a closet full of clothes, but really doesn’t know what she has.
What she does know is that it’s time to start building a new wardrobe
to fit her life out of school and on the job.

What steps to do you think she needs to follow to make the best use of
the clothes she already has while creating a wardrobe to fit her new
lifestyle and a limited budget?

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

Carla has graduated from college with a degree in accounting and is now job hunting. Her college
wardrobe never went much beyond the campus basics and are not appropriate for interviewing.
What clothing items do you think she needs to buy for those all important interviews that will be
starting soon?

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

SAMPLE

DO NOT 

REPRODUCE

   



My BudgetMy BudgetMy BudgetMy Budget    C. W. PublicationsC. W. PublicationsC. W. PublicationsC. W. Publications    

    © 2011 C. W. Publications PAGE 1 

My Budget ActivitiesMy Budget ActivitiesMy Budget ActivitiesMy Budget Activities  
 

My Budget contains 21 current activities that let your students do so much more than just read and answer questions. 
They’ll use their math skills, thinking skills, writing skills and creative skills while they learn how to budget their money 
so they can make it on their own.  
 
The activities are divided into the following four categories: 

• Financial Planning 

• Budgeting 

• Spending 

• Be Creative 
 
Each activity includes one or more reproducible student pages and a teacher’s key with answers, suggestions and step-
by-step math solutions where appropriate. 
 
Listed below and on the following pages are detailed descriptions of each activity. 

 
 

My Budget AssessmentMy Budget AssessmentMy Budget AssessmentMy Budget Assessment  
 
An Assessment is also included that can be used as a pre-test as well as a post-test to evaluate what your students 
have learned and to identify those areas that might require additional instruction. 
 
The assessment includes: 

• 20 True or False questions 

•   3 multi-step math problems. 

 
 

Activity DescriptionsActivity DescriptionsActivity DescriptionsActivity Descriptions    
 
Category 1: Financial Planning 

 
Financial Goals 

Students will make a list of eight financial goals they would like to reach over the next four years. They will read 
descriptions of five individuals and families and make a list of financial goals they think would be appropriate for 
each. 
 

Bill’s Financial Plan 
Students will read three financial plans Bill is considering in order to buy a car of his own and explain what they 
believe is good and/or bad about each plan.  
 

Colleen’s Financial Plan 
Students will create a financial plan that Colleen can use to reach her goal of attending college and becoming an 
elementary teacher. They will take into consideration the costs of four types of schools from community college to 
private university. 
 

Steve’s Financial Plan 
Students will create a financial plan that Steve can use to reach his goal of moving out of his parents’ house and 
living on his own. 
 

Sad But True 
Students will read the sad tale of Todd who dreamed of moving to New York and becoming an actor. They will 
explain what they believe Todd did wrong financially and how he should go about getting back on his feet. 
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Category 2: Budgeting 
 
Alicia Moves In 

Students will calculate Alicia’s monthly net pay and the percentage of her net pay she spends on rent. They will 
calculate the amount she spent on food, household and personal items on a recent shopping trip. They will also 
make a list of Alicia’s other monthly expenses. 

 
Alicia’s Budget 

Students will calculate Alicia’s monthly net pay. Using a one-month calendar of Alicia’s spending, they will calculate 
what she spent in each of 17 budget categories. They will decide if she is living within her means. 

 
Ellie Is On Her Own 

Students will make a list of the things they believe Ellie needs to do in order to move to St. Simons Island and start a 
new job. They will calculate her biweekly net pay and create a monthly budget for Ellie. 
 

Rueben’s Budget 
Students will calculate Rueben’s biweekly net pay as a firefighter in Davenport, IA. They will answer questions 
regarding his monthly expenses and create a monthly budget for him. 
 

Gary’s Budget 
Students will calculate Gary’s biweekly net pay as a machinist Des Moines, IA. They will answer questions regarding 
his monthly expenses and create a monthly budget for him. 
 

Tanya’s Budget 
Students will calculate Tanya’s biweekly net pay as a nurse in Fort Lauderdale, FL. They will answer questions 
regarding her monthly expenses and create a monthly budget for her. 

 
Cutting The Family Budget 

Students will calculate a family’s total monthly spending. They will then determine which spending categories to cut 
in order to decrease the total family budget by 20%. 
 

Family Financial Worries 
Students will graph the results of a Gallup Poll taken periodically from January, 2007 through April, 2010 in which 
Americans were asked the most important financial problem facing their families. 
 

 
Category 3: Spending 

 
Teen Spending 

Students will do calculations and answer questions using a one-week spending diary kept by four different teens. 
 

How Young People Spend Their Income 
Students will calculate average spending by young people under age 25 in 1990, 2000 and 2008. They will calculate 
the percentage of total spending by budget category and determine if young people on average spent more than 
they earned during those years. They will also answer accompanying questions. 
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Category 4: Be Creative 
 

Pam’s Place 
Students will write eight episode titles and plot lines for a situation comedy titled Pam’s Place. The show is about a 
young woman discovering the costs of living on her own for the first time. 
 

Dollars And Sense 
Students will design a poster based on the theme Dollars and Sense with visual representations of how to 
successfully budget your money. 
 

Lights, Camera, Action 
Students will play the part of a staff writer for the educational TV series Living Today. They will list the main points 
to be included in an episode about budgeting. They will choose one of three segments of the episode and create a 
storyboard outlining that segment. 
 

Bill Bailey Bites The Dust 
Students will write a fictional account of how Bill Bailey began living on his own, but found himself back home living 
with his parents eight months later. 
 

Jenny’s Journal 
Students will write (for better or worse) the journal entries for Jenny who moved into her own apartment the first of 
June and decided to keep an electronic journal of how things went for her financially. 
 

The Think Tank 
Each student or group of students on the think tank team will create a financial plan for one of four single people 
who have just gotten their first jobs and are starting out on their own. As a team, the think tank will discuss the four 
plans and write a final report ranking the plans based on their chances of success. 



Alicia recently graduated from the Illinois Institute of Art in Schaumburg, Illinois (a suburb of Chicago) with 
a bachelor’s degree in Media Arts specializing in web design and interactive media. She accepted a 
temporary, eight-month job at Neptune Web in Boston, Massachusetts.  
 
Although Boston is a very expensive city to live in, she decided not to look for a roommate and found a 
small one-bedroom apartment for $1,175 a month. Now she has to see if she can make it on her own. 

She will be paid $34,000 for the eight 
months with no benefits. 

 
Biweekly Gross Pay $     2,000.00 

Withholding: 

   Fed Income Tax (13.8%) $ ____________ 

   State Income Tax (5.95%) $ ____________ 

   Social Security (6.20%) $ ____________ 

   Medicare (1.45%) $ ____________ 

                          Total $ ____________ 

 

          Biweekly Gross Pay $ ____________ 

 Minus Total Withholding   - $ ____________ 

               Biweekly Net Pay $ ____________ 

               Monthly Net Pay       $ ____________ 

 

A. Multiply her biweekly gross pay by 
each of the withholding percentages. 
(i.e. $2,000 x 13.8%) 

 
B. Add the total withholding. 
 
C. Subtract the total withholding from 

her biweekly gross pay. 
 
D. Multiply her biweekly net pay by 2 to 

determine her monthly net pay. 

1. Use the directions (A-D) to calculate Alicia’s monthly net pay. 
 
2. On page 2 is a one month calendar of Alicia’s spending. Use the spending calendar to complete the budget table 

below. 

Spending Category Amount 

Rent (includes water, sewer, trash)  

Electricity  

Cell Phone  

Cable TV / Internet  

Car Insurance  

Car Maintenance  

Gas  

Groceries  

Dining Out or Bringing Food In  

Entertainment  

Clothing  

Student Loan Payments  

Credit Card Payments  

Personal Care  

Household Items  

Medical Costs  

Miscellaneous  

Savings (amount not spent)  

Total  

3. Is Alicia living within her means?  Explain why or why not. 
 

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

Alicia‘s Budget 
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Everyone has financial goals that change over time. As children, our goals are pretty simple - buying 
candy or a toy. And, although there are toys for all ages, as we get older our financial goals include 
both wants and needs. 
 
1. Make a list of eight of your financial goals for the next four years (both wants and needs)? 
 

1)  ____________________________________________________________________________________  

2)  ____________________________________________________________________________________  

3)  ____________________________________________________________________________________  

4)  ____________________________________________________________________________________  

5)  ____________________________________________________________________________________  

6)  _____________________________________________________________________________________________________________  

7)  _____________________________________________________________________________________________________________  

8)  _____________________________________________________________________________________________________________  

 

2. Described below and on page 2 are five individuals and families at different stages in their lives. Read each 
description and make a list of the specific financial goals you think would fit them at the time. 

 
Gary Sparks will be graduating from high school next month and is really anxious to be on his own. He is tired of 
being dependent on his parents, but also knows that being independent costs money.  
 

1)  _____________________________________________________________________________________________________________  

2)  _____________________________________________________________________________________________________________  

3)  _____________________________________________________________________________________________________________  

4)  _____________________________________________________________________________________________________________  

5)  _____________________________________________________________________________________________________________  

6)  _____________________________________________________________________________________________________________  

7)  _____________________________________________________________________________________________________________  

8)  _____________________________________________________________________________________________________________  

 

Anita Moreno will be graduating in May with her bachelor’s degree and $45,000 in school debts. She lived in a dorm 
her first two years at school and shared an apartment with three other girls her last two years. One of the lessons 
Anita learned as a junior and senior is that one apartment and four girls don’t mix very well. 
 

1)  _____________________________________________________________________________________________________________  

2)  _____________________________________________________________________________________________________________  

3)  _____________________________________________________________________________________________________________  

4)  _____________________________________________________________________________________________________________  

5)  _____________________________________________________________________________________________________________  

6)  _____________________________________________________________________________________________________________  

7)  _____________________________________________________________________________________________________________  

8)  _____________________________________________________________________________________________________________  

Financial Goals 
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My Credit ActivitiesMy Credit ActivitiesMy Credit ActivitiesMy Credit Activities    
 
My Credit contains 21 current activities that let your students do so much more than just read and answer questions. 
They’ll use their math skills, thinking skills, writing skills and creative skills while they learn to use credit wisely.  
 
The activities are divided into the following four categories: 

• Using Credit 
• Credit Cards 
• Loans 
• Buyer Beware 

 
Each activity includes one or more reproducible student pages and a teacher’s key with answers, suggestions and step-
by-step math solutions where appropriate. 
 
Listed below and on the following pages are detailed descriptions of each activity. 

 
 

My Credit AssessmentMy Credit AssessmentMy Credit AssessmentMy Credit Assessment  
 
An Assessment is also included that can be used as a pre-test as well as a post-test to evaluate what your students 
have learned and to identify those areas that might require additional instruction. 
 
The assessment includes: 

• 20 True or False questions 
•   7 multi-step math problems dealing with various types of credit. 

 
 

Activity DescriptionsActivity DescriptionsActivity DescriptionsActivity Descriptions    
 
Category 1: Using Credit 

 
Your Credit Score 
Students will read an explanation of what a credit score is and how they are determined. They will calculate the costs 
of a car loan and a home loan based on different credit scores so they understand its importance to them. 
 

Where To  Borrow 
Students are presented with three different credit situations including Bob who wants to buy a motorcycle, Juanita 
who wants a new laptop and printer and the Haverlands who want to buy a house. For each situation, they will 
decide which of five credit sources could be used and explain what is good and bad about each source.  
 

Before You Sign On The Dotted Line 
Students will play the role of a blogger on the website Consumer Corner. They will write ten things a borrower 
should do “before you sign on the dotted line” and commit to a loan. 
 

TwentySomething Debt 
Students will read a series of facts about twentysomething debts and write an explanation of how they can prepare 
themselves to be on their own and avoid the same pitfalls. 
 

Lights, Camera, Action 
Students will play the role of a staff writer for the TV series “On Our Own”. They will outline an upcoming episode 
about two characters dealing with their personal debts and credit choices.  
 

Ask Andy 
Students will play the role of a staff writer for Andy Lendman who publishes a syndicated column giving advice 
about personal finance. They will write answers to three personal finance questions sent in by readers. 
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Category 2: Credit Cards 
 

The Credit Card Act of 2009 
Students will read the highlights of what the new legislation does for consumers. They will answer a series of 
questions related to the new law. They will choose the answers to 14 questions about the current use of credit cards 
in the United States from a list of answers that is provided. 

 
Credit Card Debt (1970-2009) 
Students will create a graph illustrating the growth in credit card debt in the United States from 1970-2009.  They 
will calculate the percentage change in credit card debt every five years from 1970-2009. 
 

Credit Card Math 
Students will first answer a series of questions based on the information provided in a July credit card statement. 
They will then calculate the financial information for the August, September and October credit card statements 
including each month’s average daily balance, finance charge and new balance. 
 

Do You Take Cards 
For 12 different financial situations, students will determine if it is acceptable or not to use a credit card. They will 
explain when they personally would use a credit card rather than a debit card or cash. 
 

Don’t Be Jeff 
Students will read the true story of how Jeff found himself in serious credit card debt. They will explain who they 
believe was at fault and why. They will also explain what they think Jeff needs to do to repair his credit. 

 
It’s Your Money 
Students will play the role of a writer on the PBS educational series “It’s Your Money”. They will create a one-page 
outline for a thirty minute program about a young person who gets trapped in credit card debt. They will create a 
title, a list of characters, the setting and the plot. 
 

How To Control Your Credit Cards 
Students will play the role of a blogger on the website Consumer Corner. They will write 10 helpful hints to help 
consumers control their credit cards. 
 

 
Category 3: Loans 

 
Donna’s New Car 
Students will calculate the total of payments and the finance charge on car loans with terms of 36 months, 48 
months, 60 months and 72 months. They will complete the monthly payment schedule for the first four months of 
Donna’s loan including the monthly unpaid balance, monthly interest payment and monthly principal payment. They 
will also answer related questions. 
 

Long Term Car Loans 
Students will evaluate a survey of the lengths of car loans and answer related questions. They will calculate the total 
of payments on car loans with terms of from 2 to 9 years at both 5% and 10% interest. 
 

First Time Buyers 
Students will do a series of calculations to determine the costs of financing an $80,000 starter home with a 30-year 
fixed-rate mortgage at 5% interest. They will also complete the first five months of the payment schedule including 
the monthly unpaid balance, monthly interest payment and monthly principal payment. 
 

How To Shop Smart For A Loan 
Students will play the role of a blogger for the website Consumer Corner and  write a series of helpful hints about 
how to shop smart for a loan. 
 

Retail Installment Contracts 
Students will use a description of how retail installment contracts work to design a poster illustrating the process. 
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Category 4: Buyer Beware 
 

Payday Loans 
Students will read a description of how payday loans work and read the true story of Bob Mathews who found 
himself trapped in a payday loan cycle. Students will write an explanation of what they believe Bob should do to 
break  his debt cycle. 
 

Rent-To-Own Stores 
Students will read a short description of how rent-to-own stores work. They will write an argument for or against 
rent-to-own stores from the point of view of a representative of the rent-to-own industry or a consumer advocate. 
 

Subprime Credit Cards 
Students will read a description of subprime credit cards. They will write an argument supporting why they believe 
these credit cards should be legal or illegal. 



Term 
In months 

(FICO) 
720 +  

Total of  
Payments 

(FICO) 
690-719 

Total of  
Payments 

(FICO) 
670-689 

Total of  
Payments 

24 $356.38 $8,553.12* $358.19 __________ $360.00 __________ 

36   246.11 __________   247.94 __________   249.77 __________ 

48   193.44 __________   195.31 __________   197.19 __________ 

60   161.26 __________   163.18 __________   165.10 __________ 

* $356.38 x 24 =  $8,553.12 

Term 
In Years 

(FICO) 
720 +  

Total of  
Payments 

(FICO) 
690-719 

Total of  
Payments 

(FICO) 
670-689 

Total of  
Payments 

10 $1,060.66 $127,279.20* $1,072.42 _______________ $1,084.77 _______________ 

20      687.89 _______________      701.51 _______________      715.85 _______________ 

30      574.71 _______________      590.58 _______________      606.64 _______________ 

* 10 x 12 = 120     $1,060.66 x 120 = $127,279.20 

Sa
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Like your social security number, your credit score will follow you 
throughout your life. It will determine whether or not you can get a 
credit card or a loan and what interest rate you’ll be charged.  
 
The chart on the right explains where your credit score comes 
from. 
 

Here are two real-life examples of how your credit score can affect the interest 
rate you are charged. And keep in mind that low credit scores mean you won’t 
get the loan from your bank and you will have to go to a very expensive credit 
source such as a finance company or sub-prime mortgage lender. 

What is a credit bureau? 
A credit bureau is a business that 
collects credit, employment and 
pe r so na l  i n f o rma t io n  about 
individuals and sells that information 
to creditors. 

 
What are the three major credit 
bureaus? 
TransUnion, Experian and Equifax 

 
What is a credit score? 
It is a number calculated by inputing 
your credit bureau information into 
either software leased from the Fair 
Isaac Corporation (the FICO Score) or 
from inputing that information into 
software developed jointly by the 
three major credit bureaus (The 
VantageScore). The VantageScore was 
introduced in 2006 to compete with 
the FICO Score. 
 

What is a good or bad credit score? 
 
VantageScore uses this range: 

901-990 = A (Best) 
801-900 = B 
701-800 = C 
601-700 = D 
501-600 = F (Worst) 

 
FICO uses this range: 

751-850 = Excellent 
700-750 = Very Good 
680-699 = Good 
620-679 = Okay 
580-619 = Borderline Risk 
500-580 = Bad 
Under 500 = Very Bad 

1. Tanya wants to buy a late model used car and she needs to borrow $8,000 
to make the purchase. The rate her bank will charge depends on her FICO 
credit score as well as the term of the loan. The table below lists her 
bank’s monthly payments for the loan based on four different terms and 
three categories of FICO scores. Complete the table.  

3. Alex and Karen Robertson want to buy their first home. They hope to borrow $100,000 with a fixed-rate 
mortgage. The rate their bank will charge depends on their FICO credit scores and the term of the loan. The 
table lists the monthly mortgage payments based on three different terms and three categories of FICO scores. 
Complete the table. 

2. Based on your table, how much would Tanya save by having the best 
credit score and the shortest loan term compared to the worst credit 
score and the longest term? 

 

$ ____________________ 

4. Assuming they use a 30-year mortgage, how much will Alex and Karen 
save by having a credit score of 740 rather than 680? 

 

 
$ ____________________ 

Your Credit Score 
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Donna’s New Car 
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Donna Hart graduated from South Suburban Community College with an associates degree in 
business and has begun her first full-time job. The office where she works is about twenty 
miles from her apartment. Since gas at times has cost as much as $3.29 a gallon, she has 
decided to trade in her old car for a new small hybrid. She's going to finance the car at her 
bank with a $15,500 car loan. The loan officer explained that she could take up to 72 
months to repay the loan and that the finance charge would be based on an interest rate 
of .75% a month on the unpaid balance. 
 
1. Complete the following chart to see what her total of payments and finance charge 
will be if she takes 3, 4, 5 or 6 years to repay the loan. 

Term of the Loan Monthly Payments Total of Payments Finance Charge 

36 Months $492.90   

48 Months $385.65   

60 Months $321.76   

72 Months $279.40   

The total of payments equals the 
monthly payment multiplied by the 
number of payments. 
 
The finance charge equals the total 
of payments minus the amount 
financed. 

2. Donna decided on a four year loan with  monthly payments of $385.65. The first four months of her payment 
schedule is shown below. Complete the payment schedule. Round all amounts to the nearest cent. Month 1 is 
done for you as an example. 

Payment  
Schedule 

Unpaid  
Balance 

Interest  
Payment 

Principal  
Payment 

Month 1 $15,500.00 $116.25 $269.40 

Month 2 $15,230.60   

Month 3    

Month 4    

Each month her payment is divided 
between an interest payment and a 
principal payment. The interest 
payment is calculated by multiplying 
the unpaid balance by the monthly 
interest rate (.75%). The remainder 
of her payment is applied against 
the principal. 

3. What is the annual percentage rate Donna is paying for the loan? ____________% 
 
4. What is the advantage of using a short term loan rather than a longer term loan? 
 

 _______________________________________________________________________________________________________________  

 

5. What is the advantage of using a long term rather than a shorter term loan? 
 

 _______________________________________________________________________________________________________________  

 

6. Other than her bank, where else could Donna get the money to buy her new car? 
 

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  
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My Insurance ActivitiesMy Insurance ActivitiesMy Insurance ActivitiesMy Insurance Activities 
 
My Insurance contains 21 current activities that let your students do so much more than just read and answer questions. 
They’ll use their math skills, thinking skills, writing skills and creative skills while they learn about the various type of 
insurance they will use throughout their lives.  
 
The activities are divided into the following five categories: 

• Auto Insurance 

• Health Insurance 

• Life Insurance 

• Property Insurance 

• You Decide 
 
Each activity includes one or more reproducible student pages and a teacher’s key with answers, suggestions and step-by-
step math solutions where appropriate. 
 
Listed below and on the following pages are brief descriptions of each activity to help you choose those you wish to use. 
 
 

My Insurance AssessmentMy Insurance AssessmentMy Insurance AssessmentMy Insurance Assessment 

 
My Insurance also includes a student assessment that can be used as a pre-test as well as a post-test to evaluate what 
students have learned and to identify those areas that might require additional instruction. The assessment includes: 

• 20 True or False questions 

•   3 multi-step problems 
•   4 multiple decision questions 

 
 

Activity DescriptionsActivity DescriptionsActivity DescriptionsActivity Descriptions    
 
Category 1: Auto Insurance 
 
Getting Covered 

Students will read eight situations involving auto insurance. They will decide which types of auto insurance coverage 
would be used in each situation. An explanation of each type of insurance coverage is provided. 
 

Gary’s Auto Insurance 
Students will use an outline of Gary’s auto insurance policy to answer a series of questions related to his insurance 
coverages and premiums. 
 

Michelle’s Auto Insurance 
Students will use an outline of Michelle’s auto insurance policy to answer a series of questions related to her 
insurance coverages and premiums. 
 

Teen Car Insurance Premiums 
Students will calculate the increase in auto insurance premiums for teen drivers based on a series of driving 
violations and accidents. They will calculate the percentage change in the consumer price index for auto insurance 
from 2000 through 2009.  They will complete 18 fill in the blank statements pertaining to teen driving by choosing 
terms from a list that is provided. They will also write their opinion of whether teenagers should be allowed to drive 
at age 16. 
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Category 2: Health Insurance 
 
Types Of Health Insurance 

Students will read ten situations involving health insurance. They will decide which types of health insurance fit each 
situation. An explanation of each type of insurance coverage is provided. 

 
The 2010 Health Care Reform Act 

Students will read a one page description of the health care crisis in the United States and the major components of 
the 2010 Health Care Reform Act. They will write their opinions concerning what is good and bad about the reform 
act and how they believe the health care system should be reformed. 

 
Getting Health Insurance At Work 

Students will complete a chart illustrating the change from 2000 through 2009 in the amounts employees pay 
toward their employer provided health insurance. They will explain why they think the employee share has been 
increasing. Using a table that is provided, they will answer questions concerning the change from 1999 through 
2009 in the percentage of employers offering their employees health insurance as a fringe benefit. 
 

What Do You Think? 
Students will read seven statements made by people who are affected by the health insurance crisis. They will 
explain why they agree or disagree with each person’s statement. 
 

Pinnacle Health Insurance 
Using a Pinnacle health insurance policy outline that is provided, students will calculate the amounts the insurance 
policy would pay toward several medical bills and how much the policyholder would have to pay. They will also 
answer questions related to the insurance policy outline. 
 

Metropolitan Health Insurance 
Using a Metropolitan health insurance policy outline that is provided, students will calculate the amounts the 
insurance policy would pay toward the medical bills of several employees of Bowman Publishing and how much each 
employee would have to pay. 
 

National Health Insurance: Pro or Con 
Students will explain why they think a national health insurance system should or should not be created. 
 

The Think Tank 
Students will be divided into Think Tank teams that must develop a model for a new National Health Insurance Plan 
which will guarantee health care to everyone in the United States. Tasks will be assigned to individual members and 
to each team as a whole. 
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Category 3: Life Insurance 
 
Term Insurance 

Students will read a description of term life insurance. They will answer a series of questions related to a term life 
insurance policy outline that is provided. 
 

Decreasing Term Insurance 
Students will read a description of decreasing term life insurance. They will answer a series of questions related to a 
decreasing term life insurance policy outline that is provided. 
 

Whole Life Insurance 
Students will read a description of whole life insurance. They will answer a series of questions related to a whole life 
insurance policy outline that is provided. 
 

Limited Payment Whole Life Insurance 
Students will read a description of limited payment whole life insurance. They will answer a series of questions 
related to a limited payment whole life insurance policy outline that is provided. 
 

Endowment Insurance 
Students will read a description of endowment life insurance. They will answer a series of questions related to an 
endowment life insurance policy outline that is provided. 
 

Universal Life Insurance 
Students will read a description of universal life insurance. They will answer a series of questions related to a 
universal life insurance policy outline that is provided. 
 

 
 
Category 4: Property Insurance 

 
Steve’s Renter’s Insurance 

Students will answer a series of questions related to Steve’s renter’s insurance. A policy outline and explanation of 
coverages is provided. 
 

Homeowner’s Insurance 
Students will answer a series of questions related to Louis and Karen Ramos’ homeowner’s insurance. A policy 
outline and explanation of coverages is provided. 
 
 

Category 5: You Decide 
 

Mike’s Insurance 
Students will read six situations involving Mike’s insurance and explain why they believe he made a good or bad 
decision in each situation. 
 
 
 
 
 



The chart below lists the coverages and six month premiums for the insurance on Michelle’s compact car. Use the 
information on the chart to answer the questions at the bottom of the page. 

Michelle’s Auto Insurance 
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Consolidated Mutual Insurance 
 

500 /500 Bodily Injury Liability ..................................................................................  $109.30 
        100 Property Damage Liability ...........................................................................  62.00 
$10,000 Medical Payments .........................................................................................  14.80 
500 / 500 Uninsured and Underinsured Motorist Bodily Injury ................................  38.00 
$50 Deductible Comprehensive Physical Damage .....................................................  107.10 
$250 Deductible Collision ...........................................................................................  245.40 
 
                                                                                      Total Premium ....................  _________ 

1. What is the total six month premium on the car? ......................................................................  
 
2. Michelle has a part-time job to help pay for her car expenses. How much will she have to set 

aside from each bi-weekly paycheck to pay her premium? (Round to the nearest cent) .........  
 

If her take-home pay is $140, what percentage will be used for insurance? (Round to the 
nearest 1/10th percent) ..............................................................................................................  

 
3. Since Michelle borrowed the money from her bank to buy the car, what two coverages will 

they require that she carry? ........................................................................................................  
 
 
4. If she paid cash for the car, she could have excluded these two coverages. How much would 

she have saved every six months? .............................................................................................  
 

What percentage of the total six month premium would she have saved?  .............................  
 

 
5. What two coverages does the state require her to carry to protect other people? ...................  
 
 

What percentage of her total six month premium is the premium for these two coverages
(Round to the nearest 1/10th percent). .....................................................................................  

 
6. List two factors that could raise her premiums. 
 

1.  ___________________________________________________________________________________  

2.  ___________________________________________________________________________________  

 
7. List two ways she could decrease her premium and keep the same coverages. 
 

1.  ___________________________________________________________________________________  

2.  ___________________________________________________________________________________  

$______________________ 

$______________________ 

  ____________________% 

  ______________________ 

   ______________________ 

  ______________________ 

   ______________________ 

$______________________ 

  ____________________% 

  ____________________% 
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Use the description of the Pinnacle Health Care Plans on page 2 to answer each of the questions. 
 
 
  1. What are the deductible choices with the Elite Plan? ______________________________________ 
 
  2. What are the deductible choices with the Select Plan? ____________________________________ 
 
  3. How often must the deductible be met? _________________________________________________ 
 
  4. What is the coinsurance percentage split with the Elite Plan? _____________________________ 
 
  5. What is the coinsurance percentage split with the Select Plan?  ..................................................  ______________________ 
 
  6. What is the premium discount for the Select Plan?  ......................................................................  ______________________ 
 
  7. What is the maximum amount either plan will pay? .....................................................................  ______________________ 
 

  8. If Barbara had $242.65 in preventive dental care during the year and her deductible had  
      been met, how much would Pinnacle pay? ....................................................................................  $____________________ 
 

  9. If Gary had the following dental bills during the year and his deductible had been met, how  
      much would he have to pay?  .........................................................................................................  $____________________ 

$90 for exams         $ 75 for fillings 
$45 for cleaning      $600 for a root canal 
$55 for x-rays          $500 for a crown 
 

10. If the Rodriguez family filled 7 generic drug prescriptions and 6 brand drug prescriptions  
      during the year, how much would they pay out-of-pocket? ..........................................................  $____________________ 
 
11. What are the basic differences between the Elite and Select Plans? 
 

_______________________________________________________________________________________________________________  

_______________________________________________________________________________________________________________  

_______________________________________________________________________________________________________________  

 

12. Complete the following chart by computing how much both the Elite and the Select Plans would pay toward the 
following medical bills. Assume that all costs are covered expenses and the $250 deductible is chosen for both plans. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
13. Based on the chart, at what expense level does it make no difference if you choose the Elite 
      or the Select Plan?...................................................................................................................  $_____________________  

Total Bill You Pay Pinnacle Pays You Pay Pinnacle Pays 

$1,000     

$2,000     

$3,000     

$4,000     

$5,000     

$6,000     

$7,000     

                                           Elite Plan                      Select Plan 

Pinnacle Health Insurance 
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My Money ActivitiesMy Money ActivitiesMy Money ActivitiesMy Money Activities  
 
My Money contains 19 current activities that let your students do so much more than just read and answer questions. 
They’ll use their math skills, thinking skills, writing skills and creative skills while they learn how to manage their money 
successfully.  
 
The activities are divided into the following five categories: 

• Checking Accounts 
• Saving 
• Investing 
• Money Matters  
• Be Creative 

 
Each activity includes one or more reproducible student pages and a teacher’s key with answers, suggestions and step-
by-step math solutions where appropriate. 
 
Listed below and on the following pages are detailed descriptions of each activity. 

 
 

My Money AssessmentMy Money AssessmentMy Money AssessmentMy Money Assessment  
 
An Assessment is also included that can be used as a pre-test as well as a post-test to evaluate what your students 
have learned and to identify those areas that might require additional instruction. 
 
The assessment includes: 

• 20 True or False questions 
•   4 multi-step math problems dealing with checking account, savings accounts and investing 

 

 
Activity DescriptionsActivity DescriptionsActivity DescriptionsActivity Descriptions    
 
Category 1: Checking Accounts 

 
Maintaining A Checking Account 
Students will use a list of checking account transactions to complete a check register. They will complete an account 
statement by computing the ending balance for the month and the balance by date. They will reconcile their check 
register against the bank statement to be sure they balance. 
 

Write It Right 
Students will write a step-by-step explanation of how to properly fill out a check and illustrate each step using check 
samples. 
 

Whoops 
Students will find the errors in a check register and reconciliation form. They will make a list of the errors, make an 
adjusting entry in the check register and correctly reconcile the register and account statement. 
 

Debit Cards vs Cash or Credit 
Students will read the facts about the recent growth in debit card use. They will answer a series of questions 
comparing the use of debit cards to cash or credit cards. 
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Category 2: Saving 
 
Rachel’s Savings Decisions 
Students will read six situations involving Rachel’s savings and explain why they believe she made a good or bad 
personal finance decision in each situation. 

 
Reuben Garza’s Savings Account 
Students will calculate the balance in Reuben’s savings account on 24 dates over a eight month period. They will 
complete three math problems related to Reuben’s savings account. 

 
Save It 
Students will read 10 different financial situations related to savings goals. For each of the situations, they will 
choose the types of savings plans that could be used. An explanation of each type of savings plan in provided. 
 

What We Save 
Students will construct a bar graph illustrating the percentage of disposable income saved in the United States from 
1930 through 2009. They will answer questions related to the graph they constructed. 
 
 

 
Category 3: Investing 

 
Matt’s Investment Decisions 
Students will read six situations involving Matt’s investments and explain why they believe he made a good or bad 
personal finance decision in each situation. 
 

The Investment Game 
Students will be given an amount of money and have the opportunity to invest in a list of stocks, bonds and mutual  
funds over a simulated twelve month period. They will do the necessary math to complete a form for each month 
which lists their transactions and their current portfolio. To make their investment decisions, they will read the 
business news which is provided along with all other materials.  
 
 
 

Category 4: Money Matters 
 
Marcos’ Banking Decisions 
Students will read six situations involving the banking services that Marcos needs and explain why they believe he 
made a good or bad personal finance decision in each situation. 
 

Methods Of Payment 
Students will read a list of purchases made by Alexis, Josh and Emily. For each purchase, they will decide the form(s) 
of money that could be used to make the purchase. They will make a list of ten recent purchases they have made 
and name the method of payment they used to make the purchase. 
 

Money Math 
Students will solve 7 problems involving various denominations of our currency. 
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Category 5: Be Creative Category 5: Be Creative Category 5: Be Creative Category 5: Be Creative  
 

A Sad Tale 
Students will write a short, humorous account of Brenda "The Bouncer" Bernhardt who mismanaged her checking 
account so badly her personal finances were a disaster. They will include as many different errors as possible in 
making deposits, writing checks, maintaining her register and reconciling. 
 

How I Paid For My Summer Vacation 
Students will write a short, fictional account of how they paid for their summer vacation including as many methods 
of payment as possible. 
 

It Adds Up 
Students will design a poster illustrating the concept of compound interest. 
 

Start Saving Smart 
Students will create a list of 12 steps to successful saving that includes suggestions on when to save, how much to 
save, where to save and how to make savings grow. 
 
 



Maintaining A Checking Account C. W. Publications 

 

  First National Bank 

 
 

Previous Statement Balance ...............................................................  $   1,119.53 

   Plus _____ Deposits and Other Credits ..........................................  $___________ 

   Less _____ Checks and Other Debits ..............................................  $___________ 

Current Statement Balance (1/31).....................................................  $___________ 

 

Check Transactions 

 
Checking Account Transactions 

 Date      Description                                           Debit              Credit               
01/02 DC—Dick’s Sporting Goods..............  105.84  
01/07 DC—Eagle Foods ...............................  56.27 
01/10 DC—Pizza Hut ...................................  12.52  
01/13 Deposit ..............................................   1000.00 
01/14 DC—Shell ..........................................  30.00 
01/15 DB—Checking to Savings .................  100.00  
01/21 DC—The Wharf .................................  32.80 
01/21 DC—Eagle Foods ...............................  24.35 
01/27 Deposit ..............................................   1000.00 
01/31 DB—Service Charge ..........................  5.00 
 

Balance By Date 
 

12/31 $       1,119.53 01/15 ______________ 

01/02 _______________ 01/17 ______________ 

01/04 _______________ 01/21 ______________ 

01/07 _______________ 01/27 ______________ 

01/10 _______________ 01/28 ______________ 

01/13 _______________ 01/30 ______________ 

01/14 _______________ 01/31 ______________

 

Serial Date Amount Serial Date Amount 

1342 01/04  625.00 1347 01/17  152.84 

1343 01/14  55.22 1348 01/14  387.40 

1344 01/17  48.00 1349 01/17  64.00 

1345 01/14  49.50 1350 01/28  95.12 

1346 01/17  16.95 1351 01/30  145.38 

Use the following directions and 
the transactions from page 1 to 
complete your January account 
statement. 
 
(1) 
Enter the total number of deposits 
and other credits received by the 
bank in January. 
 
(2) 
Enter the total amount of the 
January deposits and other credits. 
 
(3) 
Enter the total number of checks 
and other debits for January. 
 
(4) 
Enter the total amount of checks 
and other debits for January. 
 
(5) 
Compute the bank's balance for 
this statement by adding the total 
amount of deposits and other 
credits to the last statement 
balance and subtracting from your 
answer the total amount of checks 
and other debits. 
 
(6) 
Compute the balance by date for 
the statement. (Remember to 
include both check transactions 
a n d  c h e c k i n g  a c c o u n t 
transactions.) 
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1. Rachel works in the Children’s Discovery Center at the Museum of Science and Industry. Until now, 
she has never had any kind of savings plan, but she feels she needs to start saving regularly and is 
trying to decide how to get started. 

 
One strategy she is considering is saving whatever is left from her take home pay at the end of each 
month. 
 
Do you think this is a good savings strategy?   Yes ____     No ____    Explain your answer. 

 

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 

 

2. Rachel has put a change jar in her bedroom. At the end of each day, she puts any change she has accumulated in the 
change jar. At the end of each month, she plans to deposit the change in a savings account. 

 
For Christmas and her birthday, Rachel usually receives more money than gifts from her parents and relatives because 
they know she is trying to get started on her own. Though this gift money only comes in periodically, she is also 
planning to deposit it in her savings rather than spend it. . 
 
Do you think these are good savings strategies?    Yes ____     No ____    Explain your answer 

 

 

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 

 

3. Rachel has been working at the Children’s Discovery Center for nearly a year and will receive a raise in two months. 
 

Rather than spend all of her pay increase, she plans to save half of it. 
 

Do you think this is a good savings strategy?  Yes ____     No ____    Explain your answer 
 

 

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  
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My Paycheck ActivitiesMy Paycheck ActivitiesMy Paycheck ActivitiesMy Paycheck Activities  
 
My Paycheck contains 14 current activities that let your students do so much more than just read and answer 
questions. They’ll use their math skills, thinking skills, writing skills and creative skills while they learn about 
paychecks and how people are paid.  
 
The activities are divided into the following three categories: 

• Understanding Paychecks 
• Fringe Benefits 
• Be Creative 

 
Each activity includes one or more reproducible student pages and a teacher’s key with answers, suggestions and step-
by-step math solutions where appropriate. 
 
Listed below and on the following pages are detailed descriptions of each activity. 

 
 

My Paycheck AssessmentMy Paycheck AssessmentMy Paycheck AssessmentMy Paycheck Assessment  
 
An Assessment is also included that can be used as a pre-test as well as a post-test to evaluate what your students 
have learned and to identify those areas that might require additional instruction. 
 
The assessment includes: 

• 20 True or False questions 
•   3 multi-step math problems. 

 
 

Activity DescriptionsActivity DescriptionsActivity DescriptionsActivity Descriptions    
 
Category 1: Understanding Paychecks 

 
How Much You’ll Make 
Students will read a description of the factors that determine how much people are paid. They will calculate the 
annual wage and real wage for an electrician, a registered nurse and a fireman in eight different communities across 
the United States and decide which community they think each of the three should choose to live and work in. 
 

How You’ll Be Paid 
Students will read the definitions of eleven different ways to be paid (i.e. salary, hourly wage, commission). They will 
decide which of the eleven methods of payment fit each of sixteen different occupations. 
 

Six Paychecks 
Students will calculate the net pay (take home pay) for six people who are all paid in different ways.  
 

The Minimum Wage vs Movie Ticket Prices 
Students will construct a graph comparing the change in the minimum wage and the change in movie ticket prices 
from 1980-2010. They will create a movie ticket price index for 1980-2010. They will also calculate the net, biweekly 
pay for a student working part time.  
 

Which Job Should She Take 
Alicia Wright has been offered three jobs in three different communities. Students will calculate her gross and net 
pay for each job and decide which job they think she should take. Statistics on each community are provided. 
 

You Decide 
Students must choose between two different ways of being paid for three different jobs and explain their choice. 
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Category 2: Fringe Benefits 
 
Getting Health Insurance 
Students will do the calculations to complete a table illustrating the increase in health insurance premiums for 
employers and employees from 2000-2009. Using a chart that is provided, they will answer questions about the 
change from 2000-2009 in the number of businesses that offer health insurance to their employees. 

 
Metropolitan Insurance 
Students will use an outline of a company’s health insurance policy to calculate the insurance company’s payments 
toward the medical bills of several employees. 

 
More Than The Salary 
Students will read descriptions of 10 different types of fringe benefits. Students will read a list of fringe benefits 
being offered in two job descriptions and decide what questions they would ask about those fringe benefits before 
accepting the job. 
 

Types Of Health Insurance 
Students will read descriptions of 10 different types of health insurance. They will then read 10 different scenarios 
involving health insurance and decide which of the types of insurance would fit each situation. 
 
 

 
Category 3: Be Creative 

 
Know Your Benefits 
Students will design a poster that explains to new employees the various types of benefits they can receive from 
their employer and from the government. 
 

Know Your Net 
Students will design a poster that explains to new employees the difference between their gross pay and their net 
pay. 
 

Letter To The Editor 
Students will write an email to the editor of the local newspaper supporting or opposing a $9.50 minimum wage that 
increases each year with inflation. They will write the email from the point of view of different people who would be 
affected by the minimum wage change. 
 

Working Today 
Students will play the part of a writer for the PBS series Working Today. They will write an outline for a thirty minute 
episode about how people are paid. 
 
 



Six Paychecks 
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1. Biweekly Gross Pay: ......  Multiply his hourly wage rate by the 80 hours he worked. 
2. Withholding Taxes:  .....  Multiply his biweekly gross pay by each of the withholding                                                        
                                           percentages. 
3. Total Withholding: ........  Add the total of withholding amounts. 
4. Biweekly Net Pay: ..........  Subtract his total withholding from his biweekly gross pay. 

 
Biweekly Gross Pay $ ____________ 

Withholding: 

   Fed Income Tax (5.0%) $ ____________ 

   State Income Tax (5.6%) $ ____________ 

   Social Security (6.20%) $ ____________ 

   Medicare (1.45%) $ ____________ 

   Union Dues (1.0%) $ ____________ 

                          Total $ ____________ 

 

          Biweekly Gross Pay $ ____________ 

 Minus Total Withholding   - $ ____________ 

               Biweekly Net Pay $ ____________ 

1. Reuben Garza just graduated from high school and 
has begun a five year apprenticeship as a 
machinist. His starting wage is $8.25 an hour and 
he receives a paycheck every two weeks.  

 
Compute his biweekly net pay using the following 
directions. Round all answers to the nearest cent. 

2. Rachel Thornton works as a surveyor for Consolidated 
Commercial Construction. She receives a biweekly 
paycheck and is paid $12.50 an hour for the first 40 
hours of work each week and time and a half for 
overtime. During the past two weeks she worked 86 
hours.   

 
Compute her biweekly net pay using the following 
directions. Round all answers to the nearest cent. 

 
Biweekly Gross Pay $ ____________ 

Withholding: 

   Fed Income Tax (9.2%) $ ____________ 

   State Income Tax (3.5%) $ ____________ 

   Social Security (6.20%) $ ____________ 

   Medicare (1.45%) $ ____________ 

                          Total $ ____________ 

 

          Biweekly Gross Pay $ ____________ 

 Minus Total Withholding   - $ ____________ 

               Biweekly Net Pay $ ____________ 

 
1. Biweekly Gross Pay: ......  (A) Multiply her regular hourly wage rate by the 80 hours  
                                                she worked. 
                                          (B) Multiply her overtime hours by her overtime wage rate. 
                                          (C) Add your answers to A and B. 
2.  Withholding Taxes:  .....  Multiply her biweekly gross pay by each of the  
                                           withholding percentages. 
3. Total Withholding: ........  Add the total of the withholding amounts. 
4. Biweekly Net Pay: ..........  Subtract her total withholding from her biweekly gross  
                                           pay. 

Whether you are paid an hourly wage, a yearly salary, a sales commission or in some other way, what you make is not 
what you get to keep. What you make is your gross pay. What you get to keep is your net pay. 
 
The following six young people are all being paid in different ways. Use the directions provided to calculate the net pay 
for each. 
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1. Jessica Patton just graduated as a registered nurse. She is 
planning to apply for the position shown in the ad on the right. 
What questions do you think she should ask the human 
resources director about each of the following fringe benefits 
being offered? 

 
2-5 Weeks Annual Vacation: 
 

 _________________________________________________________________  

 _________________________________________________________________  

 _________________________________________________________________  

 _________________________________________________________________  

 _________________________________________________________________  

 

10 Paid Holidays: 
 

 _________________________________________________________________  

 _________________________________________________________________  

 _________________________________________________________________  

 _________________________________________________________________  

 _________________________________________________________________  

Sick Leave: 
 

 __________________________________________________________________________________________________________________  

 __________________________________________________________________________________________________________________  

 __________________________________________________________________________________________________________________  

 __________________________________________________________________________________________________________________  

 

Health Insurance: 
 

 __________________________________________________________________________________________________________________  

 __________________________________________________________________________________________________________________  

 __________________________________________________________________________________________________________________  

 __________________________________________________________________________________________________________________  

 
 
401K: 
 

 __________________________________________________________________________________________________________________  

 __________________________________________________________________________________________________________________  

 __________________________________________________________________________________________________________________  

 __________________________________________________________________________________________________________________  
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Jessica Patton C. W. Publications 

Iowa City VA Medical Center 
 

The following opportunities are immediately available 
 

Inpatient RN 
and ICU RN 

 
• Weekend & off-tour shift differential 
• 2-5 weeks annual vacation 
• 10 paid holidays 
• Tuition support program 
• RN Career Advancement Programs 
• Sick leave 
• Health insurance 
• 401K 

 
Contact Human Resources at 

555.555.5555 
 

The Dept of Veterans Affairs is an 
equal opportunity employer 
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My Place ActivitiesMy Place ActivitiesMy Place ActivitiesMy Place Activities    
 
My Place contains 21 current activities that let your students do so much more than just read and answer questions. 
They’ll use their math skills, thinking skills, writing skills and creative skills while they learn about renting an apartment, 
living with roommates, buying a home and more.  
 
The activities are divided into the following five categories: 

• Renting An Apartment   

• Roommates 

• Buying A Home 

• You Decide 

• Be Creative 
 

Each activity includes one or more reproducible student pages and a teacher’s key with answers, suggestions and step-
by-step math solutions where appropriate. 
 
Listed below and on the following pages are detailed descriptions of each activity. 

 
 

My Place AssessmentMy Place AssessmentMy Place AssessmentMy Place Assessment  
 
An Assessment is also included that can be used as a pre-test as well as a post-test to evaluate what your students 
have learned and to identify those areas that might require additional instruction. 
 
The assessment includes: 

• 20 True or False questions 

•   5 multi-step math problems. 

 
 

Activity DescriptionsActivity DescriptionsActivity DescriptionsActivity Descriptions  
 
Category 1: Renting An Apartment  
 
Miguel’s Apartment 

Students will create an apartment evaluation check list. They will calculate and compare Miguel’s rent expenses for 
various apartments. They will answer questions about Miguel’s renters insurance. They will list ten things Miguel 
should consider before signing a rental agreement. 
 

Ellie’s Apartment 
Students will calculate Ellie’s biweekly net pay. They will explain how Ellie could find a roommate. Based on Ellie’s 
net pay and whether or not she wants a roommate, they will select an appropriate apartment. They will make a list of 
furnishings she will need and evaluate methods of acquiring the furnishings. 
 

Kyle’s Renter’s Insurance 
Students will use an outline of Kyle’s renter’s insurance to answer a series of questions concerning what the policy 
will and will not cover in different situations. 
 

Furnishing Katelyn’s Apartment 
Students will use a budget of $2,000 to purchase furnishings for Katelyn’s apartment from a list of 25 items. They 
will also list sources of furnishings for Katelyn that would be inexpensive or free. 
 

Furnishing Your Apartment 
Students will use a budget of $4,500 to purchase furnishings for an apartment from a list of over 70 items. They will 
calculate the total cost including a sales tax of 6%. They will also sketch the furniture arrangement in the apartment. 
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Category 2: Roommates 
 
Roommates 

Students will make a list of what is good and bad about having a roommate. They will decide what roommates 
should and should not share. They will also make a list of items that they think should be included in a roommate 
contract. 

 
Alec Needs A Roommate 

Based on Alec’s income, the cost of living in Boston and examples of Boston rent, students will list the benefits and 
drawbacks to Alec of having a roommate. They will explain how he should find a roommate being new to Boston and 
list the items he should include in a roommate contract. 
 

Ask Andy 
Students will play the part of a writer for the syndicated advice column Ask Andy and write replies to three different 
emails from readers who are having roommate problems. 
 

The World’s Worst Roommate 
Students will write the story of the world’s worst roommate based on a situation in which three people are sharing 
an apartment. 
 

A Roommate Contract 
Students will create a detailed roommate contract including what is expected of each roommate and how problems 
will be resolved. 

 
 

Category 3: Buying A Home 
 
The Marshal’s First Home 

Students will create an evaluation check list that Mike and Rachel Marshal will use to evaluate an older home they 
want to buy. They will calculate the costs of the Marshal’s home loan at various interest rates and amortize the loan 
for the first four months.  
 

The Marshal’s Homeowner’s Insurance 
Students will use an outline of the Marshal’s homeowner’s insurance to answer a series of questions concerning 
what the policy will and will not cover in different situations. 
 

Ways To Save On Utility Bills 
Students will suggest ways that the Marshal’s can save on their natural gas and electric bills in the older home they 
have purchased. 
 

Mortgage Rates (1971-2009) 
Students will calculate the total of payments and the total interest paid on a $100,000 home loan using the average 
annual, 30-year fixed mortgage rate from 1971-2009. They will answer related questions. 
 
 
 

Category 4: You Decide 
 

Chris’ Apartment 
Students will decide if Chris has made good or bad decisions in relation to six different situations related to his 
apartment and his roommate. 
 

Megan’s Condo 
Students will decide if Megan has made good or bad decisions in relation to six different situations related to her 
purchase of a condominium. 
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Category 5: Be Creative 
 

River Ridge Apartments 
Students will design the floor plans for four different size apartments in the River Ridge Apartment complex. 
 

The Think Tank 
Students will work together to plan a new apartment complex for tenants of all ages. They will define different types 
of households that will live in the complex. They will list items that will be important to have in the apartments and 
public areas for the different types of households. They will also create a layout of the complex and give it a name. 
 

The Most Energy Efficient House 
Students will design the world’s most energy efficient house based on a series of guidelines. They will make a list of 
the energy efficient features and number them on their design drawing. 
 

Lights, Camera, Action #1 
Students will play the part of a script writer for the educational TV series “Living Today” who is responsible for an 
episode titled Renting An Apartment. The episode will be divided into three segments. They will list the main points 
of each of the three segments and storyboard one of those three segments. 
 

Lights, Camera, Action #2 
Students will play the part of a script writer for the educational TV series “Living Today” who is responsible for an 
episode titled Buying A Home. The episode will be divided into three segments. They will list the main points of each 
of the three segments and storyboard one of those three segments. 

 
 

 
 



The apartments Ellie is considering are listed below.  

3. Based on her income, which apartment do you think she should rent in each of these situations? Explain why. 
 

She plans on having no roommate. 
 

 ______________________________________________________________________  

 ______________________________________________________________________  

 ______________________________________________________________________  

 ______________________________________________________________________  

 ______________________________________________________________________  

 ______________________________________________________________________  

 ______________________________________________________________________  

 ______________________________________________________________________  

 _______________________________________________________________________________________________________________  

 

She plans on finding a roommate after she starts work, rents an apartment and has time to settle in. 

 

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 
 

Amenities 
 

1. Fully Equipped 
    Kitchen 
2. Pool 
3. Fitness Center 
4. Business Center 
5. Garage 
6. Security 
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Location and Amenities Bedrooms Baths Sq. Feet Rent 

Barnes Plantation  1,2,3,4,5,6 

St. Simons Island, GA 
1 
2 

1 
2 

  775 
1242 

$   950.00 
  1,100.00 

Legacy Apartments 1,3 
Brunswick, GA 

1 
2 

1 
2 

  800 
1157 

$   675.00 
     775.00 

Deckhouse (studio) 1,3 
Brunswick, GA 

1 
2 

1 
1 

  320 
  850 

$   595.00 
      795.00 

Merritt Landing 1,3 
Brunswick, GA 

1 
2 

1 
1 

  682 
  925 

$   500.00 
      570.00 

Fox Run 1,2,3 
Brunswick, GA 

1 
2 

1 
2 

  824 
1166 

$   680.00 
     800.00 

Millcrest 1,2,3,6 
Brunswick, GA 

2 2 1100 $1,000.00 

Miles to Work 

1 

7 

9 

9 

8 

4 
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After looking at both older homes and new construction, Mike and Rachel Marshal decided 
to buy a small, two story, older home that needed quite a bit of updating. They made an 
offer of $89,000 and it was accepted. 
 
On Friday afternoon, they went to their bank to discuss financing the house. They decided 
to make a 10% down payment plus closing costs and finance the remainder with a 30 year, 
fixed rate mortgage. 
 
2. Follow the directions given below to compute their home loan costs and see just 

how much it will cost them to buy the house. 

• AMOUNT FINANCED: Multiply the price of the home ($89,000) by the 
down payment (.10). Subtract your answer from the price of the home. 
This is the amount they must finance. 

 
$ ____________________ 

 

• MONTHLY PAYMENTS: Their monthly payments can be found on the 
chart on the right. The section of the chart which is used will depend on 
the interest rate being charged. (Your teacher will determine which 
interest rate you are to use.) Under the column headed AMOUNT, find 
the amount financed. The monthly payment is found in the column 
which represents the interest rate you are using. 

 
$ ____________________ 

 
 

• NUMBER OF PAYMENTS : Multiply the number of years in the loan (30) 
by the number of months in a year (12). 

 
____________________ 

 
 

• TOTAL OF PAYMENTS: Multiply the number of payments by the 
monthly payment. 

 
$ ____________________ 
 

 

• FINANCE CHARGE: Subtract the amount financed from the total of 

payments. 
 

$ ____________________ 

Amount 6% 9% 12% 

100 .60 .81 1.03 

200 1.20 1.61 2.06 

300 1.80 2.42 3.09 

400 2.40 3.22 4.12 

500 3.00 4.03 5.15 

600 3.60 4.83 6.18 

700 4.20 5.64 7.21 

800 4.80 6.44 8.23 

900 5.40 7.25 9.26 

1,000 6.00 8.05 10.29 

2,000 12.00 16.10 20.58 

3,000 17.99 24.14 30.86 

4,000 23.99 32.19 41.15 

5,000 29.98 40.24 51.44 

6,000 35.98 48.28 61.72 

7,000 41.97 56.33 72.01 

8,000 47.97 64.37 82.29 

9,000 53.96 72.42 92.58 

10,000 59.96 80.47 102.87 

12,000 71.95 96.56 123.44 

14,000 83.94 112.65 144.01 

16,000 95.93 128.74 164.58 

18,000 107.92 144.84 185.16 

20,000 119.92 160.93 205.73 

25,000 149.89 201.16 257.16 

30,000 179.89 241.39 308.59 

35,000 209.85 281.62 360.02 

40,000 239.83 321.85 411.45 

50,000 299.78 402.32 514.31 
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My Wheels ActivitiesMy Wheels ActivitiesMy Wheels ActivitiesMy Wheels Activities  
 
My Wheels contains 24 current activities that let your students do so much more than just read and answer questions. 
They’ll use their math skills, thinking skills, writing skills and creative skills while they learn about owning, insuring and 
operating a vehicle.  
 
The activities are divided into the following five categories: 

• Buying Wheels 

• Buying Auto Insurance 

• The Cost Of Gasoline 

• You Decide 

• Be Creative 
 

Each activity includes one or more reproducible student pages and a teacher’s key with answers, suggestions and step-
by-step math solutions where appropriate. 
 
Listed below and on the following pages are detailed descriptions of each activity. 

 
 

My Wheels AssessmentMy Wheels AssessmentMy Wheels AssessmentMy Wheels Assessment  
 

An Assessment is also included that can be used as a pre-test as well as a post-test to evaluate what your students 
have learned and to identify those areas that might require additional instruction. 
 
The assessment includes: 

• 20 True or False questions 

•   5 multi-step math problems 

•   5 multiple choice auto insurance questions 

 
 

Activity DescriptionsActivity DescriptionsActivity DescriptionsActivity Descriptions 
 
Category 1: Buying Wheels 

 
Amanda’s New Car 

Students will calculate the driving range, average price and fuel savings per month for 7 new fuel efficient cars. They 
will explain the advantages and disadvantages of each and determine which one they believe Amanda should buy.  
 

Gary Benson’s Commute 
Students will explain what they think is good and bad about six vehicles Gary is considering buying. They will 
calculate his monthly costs to own each of the six vehicles. They will rank the six vehicles from best to worst choice 
and explain why. 
 

Should The Johnsons Buy A New Prius? 
Students will calculate the financial costs and savings to a family buying a new Toyota Prius or driving their 2004 
Trailblazer based on different miles driven and different gas prices. They will answer accompanying questions.  
 

What Should Tasha Do? 
Students will explain what they believe is good or bad about three strategies Tasha is considering to buy a car of her 
own. They will list 25 things they think Tasha should check out on a used car. They will calculate Tasha’s costs to 
both buy and lease a new subcompact car. 
 

What Should Rachel Do? 
Students will explain what they believe are the advantages and disadvantages for Rachel of buying an all electric car. 
They will decide if she should wait to buy until the all electric is available next year or buy another car now. 
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Category 2: Buying Auto Insurance 
 
Getting Covered 

Students will read eight auto insurance situations and decide which coverages would be used. Explanations of each 
coverage are provided. 

 
Gary’s Auto Insurance 

Students will use a list of Gary’s auto insurance coverages and premiums to answer a series of questions and 
complete calculations concerning his insurance costs. 
 

Maria’s Auto Insurance 
Students will use a list of Maria’s auto insurance coverages and premiums to answer a series of questions and 
complete calculations concerning her insurance costs. 
 

The Porter’s Auto Insurance 
Students will use a list of the Porter’s auto insurance coverages and premiums to answer a series of questions and 
complete calculations concerning their insurance costs. 
 

Teen Auto Insurance Premiums 
Students will calculate the increase in car insurance premiums based on different types of driving violations. They 
will calculate the increase in the consumer price index (CPI) for car insurance from 2000-2009. They will use a word 
list to complete a series of 18 statements about teen driving. 

 
Category 3: The Cost Of Gasoline 

 
U. S. Gasoline Prices 2001-2009 

Students will use a table listing the average price of unleaded gas in each state from 2001-2009. They will graph the 
change in gasoline prices in their state from 2001-2009 and calculate the changing cost of driving 350 miles. They 
will explain how they and their families have adjusted to rising gasoline prices. 
 

What Should They Do? 
Students will read three real life situations and explain what they believe each driver should do to adjust to the 
rising price of gasoline. 
 

Category 4: You Decide 
 

The Legal Driving Age 
Students will explain why they are for or against legislation that would require proof of high school graduation or 
age 18 as the minimum requirement for obtaining a driver’s license. 
 

Ban The Gasoline Engine 
Students will explain why they are for or against legislation that would ban all vehicles with gasoline engines after 
the year 2020. 
 

Ban Cell Phones While Driving 
Students will explain why they are for or against legislation that would ban the use of cell phones while driving. 
 

Stop Driving At Age 80 
Students will explain why they are for or against legislation that would require everyone to stop driving at age 80. 
 

Take The Bus? 
Students will explain why they agree or disagree with each of 8 different strategies the government could use to 
decrease our dependence on foreign oil and decrease transportation-related greenhouse gas emissions. 
 

Cash For Clunkers 
Students will analyze the statistics from the government’s “Cash For Clunkers” program in 2009 and explain how 
manufacturers, car dealers and car buyers benefited from the program. They will explain why they believe the 
program was good or bad for the economy. 
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Category 5: Be Creative 
 
The World’s Greatest Commuter Car 

Students will create the world’s greatest commuter car based on a list of specifications dealing with affordability, 
practicality, functionality, safety and fuel efficiency. They will draw a design of the car and then label and list the 
car’s various features. 
 

Drive Defensively 
Students will design a poster for high school students that illustrates the theme “Drive Defensively”. They will write a 
one-minute radio commercial to convince high school students to “Drive Defensively”. 
 

Lights, Camera, Action #1 
Students will play the role of a staff writer for the educational TV series “Living Today”. They will storyboard an 
upcoming episode about buying a used car.  
 

Lights, Camera, Action #2 
Students will play the role of a staff writer for the educational TV series “Living Today”. They will storyboard an 
upcoming episode about buying a new car.  
 

Fixing A Flat 
Students will write a set of step-by-step instructions describing how to change a flat tire for a person who has never 
changed a tire before.  
 

The Think Tank 
Students will work together as a team to take a survey of student drivers age sixteen to eighteen and report on their 
findings. Each student on the team will be assigned different tasks such as designing survey questions, creating 
charts and graphs, writing a report or presenting the findings to the class. 
 
 
 
 
 
 



Amanda graduated from tech school in June. After nearly three months of job hunting, she 
finally landed a full-time job in her field. Now that she has an income and a 15-mile commute to 
work, she wants to buy a new, fuel efficient car. She has been driving a ten-year-old SUV that 
her parents gave her. She’s tired of getting 18 miles to the gallon and having constant 
mechanical problems. 
 
Amanda has looked at new small cars online. The chart below lists eight cars she is considering. 
It includes the seating capacity, miles per gallon (MPG), fuel capacity, cargo space and price 
range. 

1. Compute the driving range of each car using the average combined MPG and the fuel capacity. 
2. Compute the average price of each car from the price range given. (We’ll assume this price would include the 

features Amanda would want should she decide to buy the car.) 

* 29 + 36 = 65    65 / 2 = 32.5     32.5 x 11.1 = 360.75 = 361 miles 
  $12,205 + $13,305 = $25,510      $25,510 / 2 = $12,755 

3. Amanda commutes 30 miles to work each day 
(round trip). Assume she drives an average of 
820 miles a month including her commuting. 
Compute her total fuel cost per month for each 
car and her old SUV using a fuel cost of $2.75 
a gallon. 

 
4. Compute the amount she would save on 
gasoline each month for each car compared to 
her fuel cost if she drives the old SUV. 

 

5. Is there any advantage to keeping the SUV? 

 

  ______________________________________________  

  ______________________________________________  

  ______________________________________________  

* 29 + 36 = 65    65 / 2 = 32.5     820 / 32.5 = 25.23 = 25.2 gallons 
  25.2 gallons x $2.75 =  $69.30 

Amanda’s New Car 
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Type of Car 

 
Seating 

MPG 
City/Hwy 

Fuel  Capacity 
(gallons) 

Cargo Space 
(cubic feet) 

 
Price Range 

Ford Focus 5 25/35 13.5 13.8 $15,995-$19,180 

Smart ForTwo 2 33/41   8.7   7.8 $11,900-$20,990 

Toyota Yaris 5 29/36 11.1   9.3 $12,205-$13,305 

Mini Cooper 4 28/37 13.2   5.7 $19,200-$31,450 

Honda Fit 5 28/37 10.6 20.6 $14,900-$19,110 

Toyota Prius 5 51/48 11.9 21.6 $22,000-$27,270 

Suzuki SX4 5 22/29 11.0 16.0 $16,099-$19,899 

Chevy Aveo 5 27/34 12.0 12.4 $11,965-$16,600 

Average 
Price 

____________ 

____________ 

$12,755* 

____________ 

____________ 

____________ 

____________ 

____________ 

Driving 
Range 

________ 

________ 

361* 

________ 

________ 

________ 

________ 

________ 

 
Type of Car 

Average 
MPG 

Fuel Cost 
Per Month 

Ford Focus ________ _____________ 

Smart ForTwo ________ _____________ 

Toyota Yaris 32.5* $69.30* 

Mini Cooper ________ _____________ 

Honda Fit ________ _____________ 

Toyota Prius ________ _____________ 

Suzuki SX4 ________ _____________ 

Chevy Aveo ________ _____________ 

Old SUV 18.0 _____________ 

Savings 
Per Month 

_____________ 

_____________ 

_____________ 

_____________ 

_____________ 

_____________ 

_____________ 

_____________ 

 

Sa
m
pl
e 



What Should They Do? 
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1. The rising price of gasoline is affecting people in different ways. Read the following real life situations and 
explain what you believe the drivers should do as they try to adjust to the rising price of gasoline. 

 
 

Bill lives and works in the same small town. He drives an SUV that is paid for, but gets only 18 
miles to the gallon. 
 

 _____________________________________________________________________________________________  

 _____________________________________________________________________________________________  

 _____________________________________________________________________________________________  

 _____________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 

Aaron will graduate from college in May and has accepted an engineering job which is a twenty minute drive from his 
apartment. He has been driving an old car that is on its last legs and is anxious to buy his first new car. 
 

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 

Moesha lives in Rock Island, Illinois and drives 110 miles round trip each day to her job as a branch manager in 
Sterling, Illinois. Her husband works in Rock Island and they have one child in second grade and one preschooler. She 
drives a car that gets 28 miles to the gallon and has two years of payments left. 
 

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

 _______________________________________________________________________________________________________________  

Sa
m
pl
e 



Shopping Smart       Christmas Sale 3

Name: ____________________________________    Class: _______________________  Period: ____

On Saturday, Paula Stewart went shopping at Northland Mall during the Christmas sales. The
chart below lists what she bought, how much each item cost, and how she paid. 

Complete the chart by computing the discount price (if applicable), sales tax (6.25%), and cash
price of each item. Also determine the total amount she spent. Round all answers to the nearest
cent. The first one is done for you as an example.

HOW MUCH MONEY DID SHE SPEND USING

EACH OF THE FOLLOWING METHODS OF

PAYMENT?

CHECK:  $__________

CREDIT: $__________

CASH:    $__________

Retail              %               Discount         Sales       Cash
Store                    Item                     Price         Discount            Price             Tax         Price    Method   

Foot Locker Bulls Jacket $  65.95 25.0% $    49.46     $  3.09 $   52.55  Check 

The Boutique Nightgown $  45.95 20.0% ___________ _______ _________ Check 

Von Mauer's Business Suit $340.35 25.0% ___________ _______ _________ Visa

McDonald's Lunch $    8.38 _______ _________ Cash

Bergner's Sweater $  45.00 15.0% ___________ _______ _________ Visa

Yogurt Tyme Yogurt $    2.55 _______ _________ Cash

Movie Theater Movie $    8.00 _________ Cash

TOTAL _________

$65.95 x .25 = $16.49     $65.95 - $16.49 = $49.46     $49.46 x .0625 =  $3.09      $49.46 + $3.09 = $52.55

SAMPLE

DO NOT 

REPRODUCE

                 



Shopping Smart       What A Deal! 7

Name: ____________________________________    Class: _______________________  Period: ____

Vehicle                  Price                    Payments           Total Credit Cost

'88 Mercedes $2,795 $500 Down + $  46/Mo for 96 months $    4,916.00  *

'91 Buick Park Avenue $2,895 $500 Down + $  48/Mo for 96 months $                       

'93 Mitsubishi Eclipse $2,995 $500 Down + $  50/Mo for 96 months $                       

'97 Dodge Neon $3,495 $500 Down + $  55/Mo for 96 months $                       

'92 Ford Aerostar $3,995 $500 Down + $  66/Mo for 96 months $                       

'91 Mazda Miata $4,595 $500 Down + $  80/Mo for 96 months $                       

'93 Olds Bravada $4,795 $500 Down + $  84/Mo for 96 months $                       

'94 Chevy Cavalier $4,995 $500 Down + $  87/Mo for 96 months $                       

'95 Honda Passport $6,795 $500 Down + $113/Mo for 96 months $                       

'95 Honda Civic $6,995 $500 Down + $116/Mo for 96 months $                       

'92 Jeep Cherokee $7,295 $500 Down + $120/Mo for 96 months $                       

'98 Suzuki Sidekick $7,995 $500 Down + $132/Mo for 96 months $                       

'97 Toyota Rav4 $8,995 $500 Down + $149/Mo for 96 months $                       

'98 Toyota Camry $9,995 $500 Down + $165/Mo for 96 months $                       

* $500 + ($50.00 x 96) = $500 + $4,416 = $4,916 = Total Credit Cost

Desperate for a car? There's always
someone offering you a great deal.

But here's a few deals that were offered in
the Chicago Sun Times.

Do the math and think about what you're
getting!

What's wrong with these "deals"? _______________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

_________________________________________________________________________________________

SAMPLE

DO NOT 

REPRODUCE

     



Name: ____________________________________    Class: _______________________  Period: ____

Shopping Smart       It’s Your Money

You've been hired as one of the writers on a new PBS show called It’s Your Money hosted by
Ben and Bonnie McIntyre. The first show is about shopping smart for food. Your assignment
is to outline the script for the thirty minute show.   

Show Title: _________________________________
Show Outline:

SHOPPING SMART

WITH

BEN AND BONNIE MCINTYRE

______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________

__________________________________________________
__________________________________________________
__________________________________________________
__________________________________________________
__________________________________________________
__________________________________________________
__________________________________________________
__________________________________________________
__________________________________________________
__________________________________________________
__________________________________________________
__________________________________________________
__________________________________________________
__________________________________________________
__________________________________________________

18

SAMPLE

DO NOT 

REPRODUCE

        



Name: ____________________________________    Class: _______________________  Period: ____

Shopping Smart       Dollar Stretches 29

As an employee of the Office of Consumer Affairs, you've been asked to write a brochure
explaining how to shop for home furnishings. Pages 2 and 3 of the brochure will be called
Dollar Stretchers. Complete those two pages.  

2

D O L L A R S T R E T C H E R S !

______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________

3

D O L L A R S T R E T C H E R S !

______________________________
______________________________
______________________________
______________________________
______________________________
______________________________

______________________________
______________________________
______________________________
______________________________
______________________________
______________________________
______________________________

SAMPLE

DO NOT 

REPRODUCE

           



Name: ____________________________________    Class: _______________________  Period: ____

Trivia Time       Game Board 1 2

? ? ? ?

B S C I

S C I M

? ? ? ?

? C I ?

? M Start B ?

? B S C ?

M

SAMPLE

DO NOT 

REPRODUCE

     



Name: ____________________________________    Class: _______________________  Period: ____

Trivia time      Money Trivia 4

What president is pictured
on the half dollar?

Kennedy

What type of financial
institution does business
only with its members?

Credit Unions

Payment is guaranteed to
the person who accepts a

personal check.

False

What woman was 
pictured on the silver 

dollar during the 1970's?

Susan B. Anthony

What multinational 
currency is now being

used in Europe?

The Euro

Money orders are used to
send money through the

mail.

True

Which president was most
recently pictured on the

silver dollar?

Eisenhower

What is the maximum
number of federal reserve
banks a check will pass
through when clearing?

2

What form of money is
replaced for travelers if

lost or stolen?

Traveler's Checks

Are there fewer $1, $2, $5
or $10 bills in circulation?

$2 Bills

What is the largest form
of money used in the

United States?

Checks

From which country did
we get the name "dollar"

for our currency?

Spain

Are there more $1, $2, $5
or $10 in circulation?

$1 Bills

What is the proper name
of our currency?

Federal Reserve Notes

Which statesman is most
responsible for establish-
ing our currency system?

Alexander Hamilton

What is the largest 
currency denomination in

circulation?

$100 Bill

Which president is 
pictured on the $1.00 bill?

Washington

All dollar bills look
exactly alike.

False 

N.O.W. accounts pay
interest.

True

Los Angeles has a federal
reserve bank.

False

SAMPLE

DO NOT 

REPRODUCE

                                          



Trivia Time Credit Card Trivia (Game Board/Instructions) 27

Name: ____________________________________    Class: _______________________  Period: ____

The 
Platinum 

Card

Your card has
been lost

Go back 
2 spaces.

Each player begins at START and tries to be the first to reach The Platinum
Card. To begin, a player should draw a number card and move the number of
spaces shown.

Your credit
limit has been

increased.
Move ahead

2 spaces.

You've 
exceeded your

credit limit.
Go back
8 spaces.

If a player lands on a blank space, a trivia card should be drawn and read by
a different player. If the question is answered correctly, the player remains on
the square.

Your card has
been stolen.

Go back 
2 spaces.

You missed a
payment.

Go back 
4 spaces.

You've been
issued a  gold

card. 
Move ahead

4 spaces.

If the question is answered incorrectly, the player must go back to the position
at the beginning of the turn.

Your card has
been canceled.

Go back to the
start.

Your credit
limit has been

increased.
Move ahead

2 spaces.

Your last 
payment was

late.
Go back 3

spaces.

If the player lands on a square with a penalty or bonus, follow the directions on
the square and do not draw a trivia card.

Your 
application is

accepted.
Move ahead

3 spaces

Your 
application is

rejected.
Go back to the

Start

START

SAMPLE

DO NOT 

REPRODUCE

              



29

Name: ____________________________________    Class: _______________________  Period: ____

What is the  
nickname for 
credit cards? 

Plastic

What was the original
name of Visa?

BankAmericard

What multi-purpose
credit card was first

offered for use in
restaurants in 1950?

Diners Club

True or False

Visa is a bank credit
card.

True

What multi-purpose
credit card is offered

by Sears?

Discover

In what decade were
credit cards first used
in the United States?

1920's

True or False

Retailers pay credit
card issuers a 

percentage of their
credit card sales.

True

What was the original
name of 

MasterCard?

MasterCharge

What two ways do
credit card issuers
make money from
credit card users?

Annual Fees
Finance Charges

Which of the 
following would be
the most common

credit card interest
rate?

10%, 20%, or 30%

20%

True or False

Interest rates on
credit cards are set by

federal law.

False

True or False

Credit cards are
revolving charge

accounts.

True

Trivia Time Credit Card Trivia

SAMPLE

DO NOT 

REPRODUCE

                          


